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HVWH�vQWăULW�SULQ�XWLOL]DUHD�FXYkQWXOXL�́ KDÚ ��1X�H[LVWă�QLFL�R�DOWă�FDOH�SHQWUX�D�IL�PkQWXL܊L��0kQWXLUHD�D�
IRVW�DVLJXUDWă�GH�'XPQH]HX��(VWH�XQ�FDGRX�SH�FDUH�WUHEXLH�Vă-O�SULPLP��&UHGLQ܊D�vQ�,VXV�QH�RIHUă�
DFFHV�OD�KDU�� 
%��'UDJRVWHD�WXUQDWă�vQ�LQLPL��Y��-�� 
$LFL�vQFHSH�XQ�ODQ܊�GH�vQYă܊ăWXUL�FDUH�GXF�OD�IRUPDUHD�GH�FDOLWă܊L�FDUH�IRUPHD]ă�PLH]XO�YLH܊LL�&UH܈WLQH��
9RP�DYHD�VXIHULQ܊H��,RDQ���������JUHXWă܊L�FDUH�DU�SXWHD�DOXQJD�RULFH�VSHUDQ܊ă��'DU�DFHVWH�QHFD]XUL�QH�
FRQVWUXLHVF�FDSDFLWDWHD�XQHL�SHUVHYHUHQ܊H�UăEGăWRDUH��R�YLUWXWH�DSURDSH�GH�LQLPD�'RPQXOXL�QRVWUX�
FDUH�HVWH�vQGHOXQJ�UăEGăWRU��5RPDQL���������3HWUX��������'LILFXOWă܊LOH�QH�vQYD܊ă�YDORDUHD�D܈WHSWăULL�
'RPQXOXL���3VDOPXO���������$SHOXO�SXWHUQLF�DO�OXL�3DYHO�vQ�FDUWHD�5RPDQL�HVWH�Ä1X-PL�HVWH�UX܈LQH�GH�
(YDQJKHOLH �́�5RPDQL��������9LD܊D�FUHGLQ܊HL�HPDQă�FRQILGHQ܊ă܈�L�vQFUHGHUH��2�QXDQ܊ă�D�LGHLL�GH�D�QX-
����XLW��DFHVW�FXYkQW�HVWH�IRORVLW�GH�GRXă�RUL�vQ���&RULQWHQL܊LQH�HVWH�Vă�QX�ILL�GLVSUH܈L�IL�UX܊��-����
6SHUDQ܊D�DXWHQWLFă�vQ�'RPQXO܈�L�vQ�FUHGLQFLR܈LD�VD�QX�HVWH�QLFL�UX܈LQRDVă܈�L�OLSVLWă�GH�FLQVWH��'XKXO�
6IkQW�QX�HVWH�R�UăVSODWă��FL�XQ�GDU�DFRUGDW�SHQWUX�D�QH�vPSXWHUQLFL�Vă�DF܊LRQăP�FX�GUDJRVWH�DWXQFL�
FkQG܈�L�DFROR�XQGH�DFHDVWD�QX�HVWH�FHYD�QRUPDO� 
,,��,VXV�D�PXULW�SHQWUX�FHL�SăFăWR܈L���5RP����-�� 
$��,VXV�D�PXULW�OD�WLPSXO�SRWULYLW��Y��-�� 
)DSWXO�Fă�+ULVWRV�D�PXULW�SHQWUX�FHL�SăFăWR܈L�VH�DIOă�vQ�FHQWUXO�FUHGLQ܊HL�FUH܈WLQH��8FLGHUHD�)LXOXL�OXL�
'XPQH]HX��QHYLQRYDW��D�IRVW�R�FULPă�PRQVWUXRDVă��3DYHO�D�vQ܊HOHV�Fă��GH܈L�GX܈PDQLL�OXL�,VXV�QX�



DYHDX�DOWFHYD�GHFkW�UăXWDWH�vQ�LQLPLOH�ORU��'XPQH]HX�SODQLILFDVH�PDL�GLQDLQWH�FD�PRDUWHD�)LXOXL�VăX�
Vă�ILH�PLMORFXO�GH�PkQWXLUH�SHQWUX�RPHQLUH��0DUHOH�SUHRW�&DLDID�D�VSXV�FHHD�FH�QX܈�WLD��FkQG�D�
GHFODUDW�Fă�HVWH�PDL�ELQH�Vă�PRDUă�XQ�RP�GHFkW�Vă�SLDUă�R�QD܊LXQH�vQWUHDJă��,RDQ��������L܇�����-
DFHDVWD�V-D�vQWkPSODW�OD�WLPSXO�SRWULYLW�GH�'XPQH]HX��$܈D�FXP�WLPSXO�QD܈WHULL�OXL�,VXV�QX�D�IRVW�R�
RFD]LH�vQWkPSOăWRDUH��*DODWHQL��������D܈D�QX�D�IRVW�QLFL�PRDUWHD�6D�� 
%��$GHYăUDWXO�6DFULILFLX��Y��� 
ÌQ�FLXGD�Uă]YUăWLULL܈�L�D�QHOHJLXLULL�QRDVWUH��'XPQH]HX�FRQWLQXă�Vă�QH�LXEHDVFă��$FHVW�OXFUX�QX�DUH�
QLFLR�OHJăWXUă�FX�PHULWXO�QRVWUX�FL�WRWXO�VWă�vQ�FDUDFWHUXO�OXL�'XPQH]HX��,RDQ�����-������,RDQ��������
'XPQH]HX�FRQWLQXă�Vă�LXEHDVFă�SH�WR܊L�SăFăWR܈LL܈�L�GRUH܈WH�UHVWDELOLUHD�UHOD܊LLORU�FX�(O����3HWUX��������
-HUWID�GH�EXQă�YRLH܈�L�VDFULILFLXO�)LXOXL�LXELW�DO�OXL�'XPQH]HX�HVWH�FDOHD�VXSUHPă�SULQ�FDUH�'XPQH]HX�
v܈L�GHPRQVWUHD]ă�SURSULD�GUDJRVWH�SHQWUX�QRL��0RDUWHD�OXL�+ULVWRV�D�IRVW�FHO�PDL�PDUH�VDFULILFLX�
SHQWUX�SăFDWHOH�QRDVWUH��(YUHL������� 
,,,��%XFXUR܈L�GH�vPSăFDUHD�FX�'XPQH]HX��Y��-��� 
$��3UHYHQLUHD�0kQLHL�OXL�'XPQH]HX���Y��� 
3ULQ�PRDUWHD�OXL�,VXV�SHQWUX�QRL��(O�D�SOăWLW�SUH܊XO�SHQWUX�SăFDWHOH�QRDVWUH��XQ�SUH܊�SH�FDUH�QX�O-DP�
SXWHD�SOăWL�QLFLRGDWă�SH�FRQW�SURSULX��$FXP�VXQWHP�VRFRWL܊L�QHSULKăQL܊L�SHQWUX�Fă�VXQWHP�vPSăFD܊L�FX�
'XPQH]HX�SULQ�VkQJHOH�/XL��+ULVWRV�D�IăFXW�DFHDVWă�OXFUDUH��6XQWHP�FUHDWXUL�QRL����&RULQWHQL��������
SXUWăP�XQ�QXPH�QRX܈�L�DYHP�XQ�QRX�GHVWLQ��'LQ�FDX]D�OXFUăULL�OXL�,VXV��D�FUHGLQ܊HL�QRDVWUH܈�L�D�KDUXOXL�
OXL�'XPQH]HX��QX�PDL�DYHP�QHYRLH�Vă�QH�WHPHP�GH�YLLWRU��$VWIHO��WUHFXWXO��SUH]HQWXO܈�L�YLLWRUXO�
QRVWUX�VXQW�WRDWH�vQ�PkLQLOH�OXL�'XPQH]HX� 
%��ÌQ�D܈WHSWDUHD�6DOYăULL��Y���� 
&HL�QHOHJLXL܊L��SăFăWR܈LL�QHSRFăL܊L��VXQW�vQFă�GX܈PDQLL�OXL�'XPQH]HX��3ăFDWXO�D�UXSW�UHOD܊LD�GLQWUH�
SăFăWRV܈�L�&UHDWRU��'DU�'XPQH]HX�D�RIHULW�PRGXO�SULQ�FDUH�FHL�FDUH�VXQW�VHSDUD܊L�GH�HO�VH�SRW�vQWRDUFH��
1RXD�UHOD܊LH�HVWH�FHD�D�UHvPSăFăULL��0kQWXLUHD�SăFDWHORU�LPSOLFă�UHYHQLUHD�OD�R�UHOD܊LH�QRXă�FX�
'XPQH]HX��ÌPSăFDUHD�YLQH�QXPDL܈�L�vQWRWGHDXQD�SULQ�PRDUWHD�)LXOXL�VăX��$FXP��FkQG�,VXV�HVWH�YLX�
�WH�FD�'RPQ��FX�FkW�PDL�PXOW�v-,�YD�DMXWD�SH�FHL�FDUH�L-DX�DFFHSWDW�GDUXO�PkQWXLULL��1X�SXWHP܈L�GRPQH܈
DYHD�QLFLR�vQGRLDOă�Fă�,VXV�VH�YD�vQWRDUFH܈�L�YD�FRPSOHWD�SODQXO�GH�PkQWXLUH�DO�OXL�'XPQH]HX�� 
&��$FFHSWDUHD�,VSă܈LULL��Y���� 
)UD]D�IRORVLWă�GH�3DYHO�́ L�EXFXUăP܈�L�QX�QXPDL�DWkW�GDU�QH܈� �́HVWH�R�H[SUHVLH�FDUH�vQVHDPQă�ÄH[LVWă�
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